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THIS WEEK IN THE MARKETS... 


@ Zinc price drops to 12'9c. per Ib., East St. Louis. 
@ Continued Rhodesian strikes tighten U.K. copper supply. 
@ Lead price firm at 13'ec.; buying volume good. 


COPPER — 24'2c., Valley (foreign 34.875c.) at 134ec. the daily average was retained at 13c. until 


O 


O 


Business is still good in copper, so good in fact that some 
observers express uneasiness over the extreme contrast 
between the copper and the lead-zinc markets. If it were 
not for the strike in Northern Rhodesia, in which there 
is little sign of an early settlement, the copper market 
might not be showing its present strength 


Britain, her Rhodesian sources of copper cut off by 
the strike, is actively seeking copper elsewhere. The 
price at which she will find it is conjectural. Meanwhile, 
European copper has been offered in New York at 
slight concessions under the f.a.ss. New York Chilean 
price. Sales in the foreign copper market reported to 
E&MJ last week totaled 18,452 tons. 

Sales of copper for October delivery totaled about 
101,400 tons through Oct. 27. Sales for November deliv- 
ery totaled 31,857 tons. Commitments certainly go well 
beyond this figure. 


LEAD — 13'ec., N. Y. (f.a.s. Gulf, nominal) 


Buyers are coming in for a good volume of lead as 
October draws near its close, and on the basis of busi- 
ness being booked for November by some sellers, it 
appears that November sales tonnage will be as good as 
for October. Sales for the week continued high, totaling 
10,886 tons as compared with 10,556 for last week. With 
current stocks in the hands of sellers being low, and 
those in the hands of consumers being limited also, the 
price of lead is very firm at 134ec. per lb. N. Y. In some 
cases consumers could not obtain lead as promptly as 
requested thus indicating low inventories 


Quotations on a f.a.s. Gulf basis were not available be- 
cause of a lack of inquiry or buying interest in lead 
from that source 

During the week ended Oct. 29, the London market for 
spot lead rose from £82 to £8842, and settled back to 
£83 per long ton. Forward metal was also £8342 for 
the first session of Oct. 29 


ZINC — 12*'ec., East St. Louis (f.a.s. Gulf, nominal) 


The price of Prime Western zinc was reduced to 124ac., 
East St. Louis by a custom smelter on Oct. 23, on which 
day substantial tonnages were sold at both the 124ec 
and 13'4c. level. Most sellers pulled out of the market, 
but two sellers sold at the higher level on the 24th, and 
one at the lower, in virtually equal quantities. Lacking 
any fixed price sales on the 25th, except a small tonnage 


the market clarified. By the 27th all sellers except one 
had dropped to the lower level with substantial sales at 
fixed prices determining the market. Some sellers 
characterize the market as spotty depending upon the 
inventory position of buyers 

No f.a.s. Gulf quotation was available this week because 
of lack of buying interest from that source 


The British Ministry of Supply lowered the price of 
slab zinc by £8 to £110 on Oct. 29 


TIN — $1.21 '2, N. Y. 


The market for the week has been quiet to extremely 
dull. R.F.C.’s sales dropped from 80 tons for the week 
ended October 18, to 40 tons for the week ended Octo- 
ber 25. Prompt metal on the “outside market” is becom- 
ing increasingly available, with offering prices about 
$1.21\% ‘ 

On the London market spot tin held pretty close to £951 
during the week, but forward metal eased down from 
£941 to about £937 


Press reports from Bolivia state that Patino, Hochschild, 
and Aramayo have been handed bills by the Govern- 
ment totaling some $520.5-million for alleged tax eva- 
sions, illegal foreign exchange transactions, and other 
violations. This amount is equivalent to the value of 
Bolivia's tin output for six to seven years 


QUICKSILVER — $191-$193, N. Y. 


The spot quicksilver market is very firm at $191 to $193 
per flask. The position of forward metal is also firm, and 
quotable at $187 to $189 per flask 


SILVER —83'4c., N. Y. (London 73d.) 


Silver has been in good demand, the market steady, « 
consumption at a satisfactory level 
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Large Government-Held Lead Stocks in U.K. 
Are Blamed for Current Price Unsettlement 


Today's price unsettlement in lead is 
directly due to serious miscalculations 
of the trend in demand for lead in the 
British market by the Ministry of Ma- 
terials during 1951, according to a paper 
prepared by Simon D. Strauss, vice 
president and sales manager of Ameri- 
can Smelting & Refining Co. for presen- 
tation at a meeting of the American Bat- 
tery Manufacturers Association held in 
Chicago on Oct. 23. 

In explaining this point, the paper 
stated that “Recent weakness in the lead 
market is not due to any lack of demand 
in the U.S. On the contrary the volume 
of business in this market has been ex- 
cellent and promises to remain so. While 
it is true that buying by the U.S. Gov- 
ernment for stockpile is diminishing, the 
level of consurner purchases is such that 
total sales for delivery in the US. are 
running as high or higher than in the 
comparable periods of 1951. 

“Why then has the domestic price 
been so unsettled? Solely because of 
pressure from Europe and particularly 
from the marketing of government-held 
stocks in the U.K.” 

The paper further explained that the 
British Ministry of Materials “miscalcu- 
lated the trend of demand for lead in 
the British market and bought quanti- 
ties of the metal from sources on which 
it had previously called to only a lim- 
ited extent, such as French Africa and 
Mexico. These purchases were made in 
anticipation of a serious shortage of lead. 
The shortage did not develop; on the 
contrary the Ministry's stocks increased 
rapidly so that by the first quarter of 
1952, it reduced its rate of purchases. At 
the same time there was an outpouring 
of scrap in the British market and a drop 
in consumption which cut the use of 
primary lead from a former level of 
15,000 to 20,000 tons per month to a point 
as low as 5,000 tons.” 

Following this the Ministry returned 
the buying of lead to private trade on 
Oct. 1, at which time trading in lead was 
resumed on the London market. The 
Ministry indicated, according to Mr. 
Strauss, that of its stocks of over 100,000 


tons of lead, it would make 40,000 tons 
available during the fourth quarter of 
1952— or an average of 13,300 tons a 
month. 

“When trading began on the Metal 
Exchange,” the paper reported, “the 
bulk of the trades on the exchange itself 
were for private account. However, the 
Ministry through the principal Empire 
producers’ agents, sold to British con- 
sumers at prices equated to the quota- 
tions of the London Metal Exchange 

“Consumers, not only in the U.K. but 
also throughout Europe, soon found that 
the Ministry is prepared to follow the 
Metal Exchange quotations no matter 
how low they may go. Under these cir- 
cumstances there obviously is no incen- 
tive to bid prices up on the Exchange 
on the contrary looked at from the im- 
mediate short range point of view which 
is the normal position taken by a pur- 
chasing agent, there has been every in- 
centive to put prices down. 

“As of October 17 it was reported that 
the Ministry had already sold from its 
lead stock at a rate which would liqui- 
date the entire 40,000 tons by the end of 
November or early December. At the 
present price of about £86 on the Ex- 
change, the loss to the British Govern- 
ment must be in the neighborhood of 
£50 to £60 a ton for every ton sold. 

“Taking into account freight and in- 
surance costs and the US. import duty, 
the maximum spread between London 
and New York should not be more than 
2c. a pound. When it is greater than this, 
there is an obvious temptation for 
American consumers to buy in London 
— uncertainty as to time of delivery and 
the complications of doing business 
through London are some deterrents, 
plus the normal inclination of a user to 
look to his normal channe! of trade.” 

Because of increasing costs, Mr. 
Strauss pointed out that at present price 
levels, mine production in the U.S. and 
abroad is beginning to decline. If the 
price remains at 14c. or below for a con- 
siderable period of time, this production 
decline will be accelerated, and this in 
the face of limited stocks in the hands of 
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consumers, and limited stocks of avail- 
able scrap, would make it inadvisable 
for consumers to hold off buying to a 
point where they would be pinched if 
a sudden political or military develop- 
ment should occur 

Mr. Strauss’s paper concluded with 
this advice: “When the price of lead is 
at or below the cost of production of a 
substantial portion of the world’s mines, 
as it is today, consumers have more to 
gain by carrying normal stocks and buy - 
ing in amounts at least equal to current 
requirements than by delaying pur- 
chases in the hope of buying still cheap- 
er because wholesale shutdowns of 
mines only pave the way for shortages 
later 

. 


DPA Sets Expansion Goal 
For U.S. Selenium Supply 


An expansion goal for the U.S. supply 
of selenium — including selenium metal, 
alloys and compounds, in terms of se- 
lenium content — was announced by the 
Defense Production Administration as 
1.1-million pounds in 1955. 

This expansion represents an increase 
in annual supply in the United States of 
nearly 250,000 Ib. over 1950, including 
domestic production and imports. DPA 
stated that selenium has a considerable 
number of defense-connected uses, and 
now is in short supply. 

Principal source of selenium is as a by - 
product in the electrolytic refining of 
copper, in Canada, the United States and 
other countries. Chief imports are from 
Canada, Sweden, Japan, and Africa. New 
methods of recovery from copper are 
being considered to increase the supply 
of this metal. 

Selenium serves in rectifiers, and has 
other electronic and electrical uses. In 
its alloy form, it is used in production of 
stainless steel. It has uses for pigments, 
rubber and chemicals. It serves to de- 
colorize glass, including milk bottles and 
other containers. 
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Federal Government Stockpiles 
250 Tons of Titanium Metal 


More than 250 tons of Du Pont tita- 
nium metal has been stockpiled by the 
Government according to Dr. Edwin A 
Gee, Du Pont’s section manager in 
charge of titanium development who re- 
cently addressed the Institute of Metals 
Division of the A.LMLE. at Philadelphia 
This better-than-specified metal was 
produced c tently in batches which 
were increased from 100 Ib. to 3,000 Ib. 
The following table shows quality of 
metal specified by the Government as 
compared with that delivered by Du 
Pont: 





Govt Du Pont 

Specif Metal 
Titanium 99.3% 99 645" 
Iron 23% 16% 
Nitrogen 03. 0235". 
Magnesium 10% 7% 
Chlorine 13% 11% 
Brinell Hardness 203 172 


The 172 Brinell hardness number was 
an average of metal running from 141 
to a high of 200, all well within the Gov- 
ernment requirements. 








WE BUY 
CRUDE 
PLATINUM 


WE ARE olways in ihe mor- 
ket for native crude platinum, 
platinum and gold concen- 
trates, gold dust and scrap 
precious metal. We pay for all 
the platinum metals and gold 
contained in such material. 


BAKER & CO. INC. 


NEWARK 








International Minerals 
and Metals Corp. 


1) Broedwey,N.Y.4 Cable METMINGO, NY 
Phone: Digby 4-286) 


BUYERS OF: 
@ All Grades of Copper-Bearing 
Materials 
@ Light and Heavy Brass 
@ Light Copper 
@ Heavy Copper, Wire and Cable 
@ Auto Radiatcrs 
@ Copper Ore 
@ Matte and Bullion 
For Direct Shipment to the Phelps Dodge 
Plants ot LAUREL HILL, LIL NY 
Douglas, Arizona El Paso, Texas 
Also BUYERS of: 
@ Zinc Ores, Concentrates 
and Dross 


For Direct Delivery to Notional Zinc Co., 
inc., Bartlesville, Okla 


SELLERS OF: 
@ COPPER 
@ SPELTER 
@ CADMIUM 
@ QUICK-SILVER 
@ ZINC DUST 
@ SULPHURIC ACID 











Miscellaneous Metals 


Quotations cover wholesale lots, f.o.b. 
New York, unless otherwise specified. 


ALUMINUM-~—Per Ib., base price, f.0.b. 
shipping point: 30 Ib. ingot, 99% plus, 
20c., in pigs, 19c., effective Aug. 4. 

Base prices on aluminum ingot of 
higher purity: 99.75%, 20ic.; 99.8%, 21c.; 
99.85%, 22c.; 99.9%, 23c. 
ANTIMONY —Per lb., 994% grade 

Domestic Domestic 
Boxedia) Bulk(b) 
New York Laredo 
Oct. 2 


Oct. 2 
Oct 


3 42.470 
4 42.470 
25 42.470 
Oct. 27 42.470 
Oct. 28 42.470 
Oct. 29 42.470 
to) Boned (224 Ib.), 10,000 Ib. or more but 
less carioad. bulk, carload, f.o.b 
Laredo; boxed 
BISMUTH~—Per Ib., in ton lots, $2.25 
CADMIUM~—Per lb., delivered. 


Special 
Sticks (a) Shapes 
Oct. 23 $2.00 2.15 
Oct. a4 2.00 
Oct. 25 200 
Oct. 27 2.00 
Oct. 28 200 
Oct. 7 200 
(a) Special shapes to platers 


CALCIUM—Per Ib., in ton lots, cast in 
slabs and small pieces, $2.05 
CHROMIUM-—Per Ib., 97 percent grade, 
spot, $1.12; contract $1.07 per Ib. (Us- 
ually sold as chrome-metal.) 

COBALT —Per Ib., rondelles or granules, 
in 500 to 600 Ib. containers, $2.40; in 100 
Ib. containers, $2.42; less than 100 |b 
containers, $2.47. Prices ex. docks or 
store N. Y. or Niagara Falls 
COLUMBIUM —No quotation. Pricing 
under prevailing conditions “subject to 
special terms.” 

GERMANIUM — Per Ib., $340. 
INDIUM-—Per oz. troy, 99.9 percent pure, 
$2.25 


wn th 
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IRIDIUM—Per oz. troy, $200 


LITHIUM—Per Ib. 98%, $9.85@$11. de- 
pending on quantity. 
MAGNESIUM~—Per |b., f.o.b. producer's 
plant, ingots (4x6 in.) 99.8 percent, car- 
load lots, 244c.; 100 Ib. or more, Le.l., 
264c. Extruded sticks, carload lots, 324c.; 
100 Ib. or more, 1.c.l. 344c. 


MANGANESE — Per Ib., delivered, 96% 
Mn, carloads, bulk, 362 to 37.45c.; 
packed, 36.95 to 38.2c 

Electrolytic, per Ib., f.0.b. Knoxville, 
Tenn., with freight allowed east of 
Mississippi: Min. 99.98% Mn, 40,000 Ib 
or more, We. 
MOLYBDENUM-—Per Ib. 99 percent 
$3.00 
NICKEL—Per Ib., electrolytic cathodes, 
f.o.b. Port Colborne, Ont., contract price, 
56ic. U.S. import duty included. Nickel 
oxide sinter, 529c. per Ib. of nickel con- 
tent, f.0.b. Copper Cliff. 
OSMIUM—Per oz., $200, nominal. 
PALLADIUM-—Per oz. troy, $24. 


PLATINUM—Per oz. troy, $90 on whole- 
sale lots; $93 on sales to consumers. 








Tungsten 
Tin 
Antimony 


BUYERS 

Tungsten C trates, Tungsten Tin 
Concentrates * Mixed Tungsten Ores 
* Tungsten Toilings, Scrap, Tips, 
Grindings * Tin Concentrates — Tin 
Dross, Tin Furnace Bottoms. 


SELLERS 


Tungsten Concentrates to Buyers’ 
Specifications * Tungsten Salts 
Tungsten Powder * Tungsten Rods 
and Wires * Tin ingots, Tin Oxides, 
Tin Chiorides. 





233 BROADWAY .. . NEW YORK 7, N.Y 
Plant, Glen Cove, N.Y 
Cable Address; WAHCHANG NEW YORK 





WAH CHANG 
fae) i210) 7 Bile). 


FORMERLY WAH CHANG TRADING CORP 





Chrome-Iron 
Manganese 





NON-METALLIC 
MINERALS 
Kyanite-Asbestos 
Fluorspar 





METALS 
Cadmium-Cobalt 
Copper 





NORTH AMERICAN MINERAL 
AND ASBESTOS CORP. 


2 Liberty St., New York, N. Y 
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QUICKSILVER — Per fiask of 76 Ib, 
$191@$193 


~s 
Quotations on other miscellatieous 
metals appeared in Oct. 23 issue. 


Metallic Ores 


Prices in tons of 2,000 lbs., or “units” 
of 20 Ib., unless otherwise stated. 


ANTIMONY ORE—Per unit of antimony 
contained, 50 to 55 percent, $2.50@$2.60; 
58 to 60 percent $2.60@$2.70; 60 to 6 
percent, $3.00@$3.25. 


BERYLLIUM ORE — Per unit of BeO 
contained 10 to 12% fo.b. mine, Colo- 
rado, nominal. North Carolina, nominal. 

Imported ore, per unit of BeO, cif. 
US. ports, basis 10% $38.50; 11% $39.50; 
12% $40.50. 


CHROME ORE-—Per long ton, dry basis, 
subject to penalties if guarantees are not 
met, f.0.b. cars N.Y., Phila., Balt., ete. 


Indian and Rhodesian 
48% CrmOs, 3 to 1 ratio 
lump ‘ 


(b) $44.00 @ $46.00 
48% CryOs, 2.8 to 1 ratio. (b)$40.00@$42.00 
48% Cr yOs, no ratio (b) $32.00@$33.00 

South African (Transvaal) : 
48% CryOs, no ratio 
44% CryvOs. no ratio 


$34 00 @$35.00 
$27.00@ $28.00 


kish: 

48% CreOs. 3 to 1 ratio, lump 
Brazilian 

44% CryOy, 2.5 to 1 ratio, lump 

(a) Nominal 


$55 @ $6 


(a) $32.00 
(b) Long-term contracts 





BUYERS, SMELTERS 
and REFINERS of... 


Gold, Silver, 

Lead, Copper 
and Platinum 
Ores, Sweeps 


and Bullion 


Manvtocturers of 
Copper Sulphate 
Crystals - Powdered 
BASIC 53% CU. 


Irvington Smelting 
& Kefining Works 


IRVINGTON, NEW JERSEY 
374 Nye Ave. Irvington, New Jersey 

















CHROME ORES 


MANGANESE ORES 


E. A. GODOY & CO., INC. 


CUNARD BUILDING, 25 BROADWAY 
NEW YORK 4, N.Y. 


IRON ORES 











COBALT ORE — Per Ib. of cobalt con- 
tained, $1.35@$1.45, f.0.b. Cobalt, Ont, 
depending on grade. 


MANGANESE ORE Inquiries few 
Pressure from India for higher prices, 
strong; but resistance of buyers to high- 
er prices, equally strong 

Indian ore was quotable at $1.20 to 
$1.22 per long ton unit of Mn, cif. U.S. 
ports, duty extra, basis 46 to 48% Mn, 
nearby positions. 

On long-term contracts for ore from 
West Africa and other sources, quota- 
tions nominal at 90 to 98c.,, cif. US 
ports, duty extra. 


MOLYBDENUM ORE — Per Ib. of con- 
tained MoS:, 90% concentrate, 60c., f.ab 
mines. 


TANTALUM ORE — Per Ib. TagOs, $2.50 
and up for 54@60% concentrate. 


TITANIUM ORE — Per gross ton, ilme- 
nite, 585% TiOs, fob. Atlantic sea- 
poard, $18@$20, nominal. 

Rutile, per |b, minimum 94% concen- 
trate, 7@8c., nominal 


TUNGSTEN ORE — Per short ton unit 
of WOs, domestic concentrates of known 
good analysis, basis 60%: Ceiling price 
established at $65, effective April 6, 1951 

Foreign ore prices nominal. Ore for 
forward delivery $52.00@$54.00 a short 
ton unit, f.o.b. port of shipment. 

Western high grade scheelite concen- 
trate, $65, per unit, f.o.b. mine. 

North Carolina high grade concen- 
trate, $65 per unit, f.o.b mine. 

London quotes 410s. per long ton unit 
of WOs, c.if. U.K. ports. 


VANADIUM ORE — Per lb. V20s5 con- 
tained, domestic, 31c., fo.b. mine. 


ZIRCON ORE (sand) —Per long ton, 
cif, Atlantic seaboard, minimum 65 
percent ZrOo, $42@$43. 


Metallic Compounds 


ARSENIOUS OXIDE (arsenic trioxide) , 
refined, white, minimum 99 percent — 
Per Ib., 5ac., in barrels carload lots de- 
livered. 
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COBALT OXIDE — Ceramic grade 72% 
to 734% Co, $1.82 per Ib. east of Missis- 
sippi, and $1.843 per lb. west of Missis- 
sippi. Quotations are for oxide packed in 
350-lb. containers. 


COPPER SULPHATE — Per \b., in car- 
load lots, 895@9.95c., large or small 
crystals, fo.b. N.Y. 


GERMANIUM OXIDE ~— Per |b., $142 


Correction 

The price of silver as quoted on the first 
page of the Oct. 23 issue should have been 
83'4c. Also under Magnesium in Auto- 
pages 7 of the Oct. 23 issue, second 
sentence should have read “Three magne- 
sium castings weighing a total of 1968 Ib 
etc 


mobiles 














MANGANESE 
FLUORSPAR 
MICA 
CHROME 
KYANITE 
ILMENITE 
AND 


FERRO ALLOYS 


INCLUDING 


BORON ALLOYS 


Exclusive U.S.A. Distributors 
For Overseas Mines and Producers 


C. G. TRADING CORP. 


122 EAST 42nd STREET 
NEW YORK 17, N.Y. 
Tel. Le 2-9045 











y 4. [ opm iat-mit-sic] ae 


ZINC ALLOYS are used to the extent of 
approximately 60% by weight of all 
die cast parts consumed annually in 
the United States, largely because of 
economies resulting from the ease 
and speed with which they can be 
cast. The low casting temperature 
(750 to 800°F ) of these alloys results 
in low fuel cost, low die cost, and low 
die maintenance. The castings are 
dimensionally stable, have excellent 
mechanical properties and can be 
economically polished, plated, 
painted, or finished by other proc- 
esses. Zinc alloys also have high 
fluidity at casting temperatures. Die 
castings of highly complex design 
needing little or no machining can 
thus be readily produced. 

The ability to cast zinc alloys of 
remarkable smoothness keeps finish- 


ing requirements to a minimum. Fre- 
quently, only buffing is necessary 
prior to plating in brass, nickel or 
chromium, or for the lication of 
other types of finishes. This is a pri- 
mary reason for using zinc base die 
castings almost exclusively for hard- 
ware and decorative applications, 
especially in automobiles and count- 
less other consumer products. The 
production of the most intricate zinc 
alloy castings has become an every- 
day job. 

Today, die castings based on zinc 
are a vital factor in modern engineer- 
ing processing, and their range of 
applications is constantly being 
broadened as industry comes to 
appreciate the advantages and the 
extent of the economies that zinc base 
die castings yield. 


Eastern Sales Agents: ST. JOSEPH LEAD CO., 250 PARK AVE., NEW YORK 17 


BUNKER AILL 99.992 ZING 


Sales Office for Pacific Coast: NORTHWEST LEAD CO., SEATTLE, WASH. 
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VITAL STATISTICS OF PRINCIPAL METALS 





Sept. Aug. July Sept. 
1952 1952 1952 1951 





COPPER 
Avg. price per lb., electro(a)....... 24.200 24.200 24.200 
Production: Dom. ref., tons 95,366 96,049 74,354 

Dom. crude prim. .... 75,457 78,025 71,964 80,382 
Shipments to fabricators. ......... 127,106 | 115,179 | 121,879 113,982 
Stocks at end, ref.dom.... re 83,771 73,657 62,093 i 
Fabricators’ Shipments 119,115 82,419 | 115,135 116,247 

Stocks at end 298,849 | 281,064 | 253,459 ‘dey 
Imports: Blist. & ref... . 51,353 44,861 29,779 31,644 

ere oe 7,766 9,451 7,016 8,625 
Exports: Refined... . Piles sks ate 12,972 13,819 3,724 11,083 


Aug. July Sept. 1951 
Avg. price per Ib., N. Y 16.000 16.000 17.000 
Production, tons (b)............. 41,836 37,489 30,474 
Shipments, dom..... . 45,499 51,534 31,654 
Stock at end, dom 39,767 44,140 23,640 
Dom. mine prod., met. cont ' 29,649 29,849 27,620 
ee ee ee 36,928 30,993 10,850 


Aug. July Sept. 
1952 1952 1951 
ZINC 
Avg. Price per lb., St. L. p.w....... 14.061 15.000 17.500 
Production, refined, tons 78,167 76,930 70,623 
Shipments, refined (c) gar kate 78,435 43,353 64,632 
Stocks at end, dom. ref. 96,651 96,919 17,235 
Dom. mine prod., metal cont. 48,779 50,231 50,118 
Imports: Ref. metal 4,213 15,691 5,190 
a 35,558 49,502 25,165 25,205 


July June Aug. 1951 

1952 1952 1951 Average 

ALUMINUM 
Avg. price, per lb., ingot. . 19.000 19.000 19.000 : 19.000 
Production, tons. . . 78,368 77,476 73,816 69,740 
Shipments, dom. met. 76,362 74,094 74,217 ‘ 70,449 
Stocks at end, dom. met. 15,759 13,753 10,968 oy 
Imports, crude metal - 13,246 12,913 9,022 10,200 





July June May July % Change 


1952 1952 | 1952 1951 “uly ‘51 to 
TIN | Latest Mo. 


Avg. price per Ib., N.Y., Straits .. ..| 121.500 121.509 121.500 106.000 15 127.077 
Production, Longhorn, long tons. . . (d d) 1,800 2,406 2,578 
Stocks at end, RFC & cons. ...| 64,960 | 58,837 52,751 55,249 is | 

Imports, metal 6,619 9,951 | 7,418 2,321 185 2,315 
Imports, in ore : 5,481 | 3,070 | 934 | 2,663 106 | 2,492 


| | | 


1951 
Average 




















a) P.O.B. refineries, Atlantic seaboard. For average New Englend (b) By peimery domestic refinenes 

delivered price, add 0.300c c) lachudes export & drawback aad Gov't seoount 
Sources: Copper and lead production, shipments and stocks - American Bureau of Metal Statistics Zine production, shipments and stocks — American 
Zinc Institute. Aluminum-— U.S. Bureau of Mines. Tin— Department of Commerce and Bureav of Mines. d) Closed by «trike 
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HORSE HEAD PRODUCTS 
FOR UNIFORM QUALITY 


HORSE HEAD SPECIAL SLAB ZINC 
(Special High Grade—99.99 + % Pure) 


HORSE HEAD SLAB ZINC 
(High Grade) 


HORSE HEAD ZAMAK ALLOYS 
(No. 3 and No. 5) 


HORSE HEAD ROLLED ZINC & ZILLOY* 
("A copper hardened rolled zinc alloy) 


HORSE HEAD METAL POWDERS 
(Brass, Bronze, Copper, Nickel Silver, Zinc) 
worst HEAD PRODUCTS 


Also—Horse Head Special Zinc Anodes and Cadmium Sticks and Balls 


THE NEW JERSEY ZINC COMPANY 


Products Distributed by THE NEW JERSEY ZINC SALES COMPANY 
160 Front Street, New York 38, N. Y. 271 N. La Salle Street, Chicago 1, Ill. 





METALS 
YAAID gS 


; LVhilfff ye | 


NEW YORK.5, N. Y. 


Cables PHIBRO’ N.Y 








Alloys 


BERYLLIUM-COPPER — Master alloy, 
4 percent beryllium, remainder copper, 
5 lb. ingot, $1.56 per pound of alloy; 
3 oz. ingot, $2.09. 


FERROCHROMIUM — Per lb. of Cr: 
High carbon (4 to 9%C) 65 to 69% Cr, 
lump, carloads, delivered Eastern zone, 
21%c.; low carbon, 3c. 


FERROCOLUMBIUM — Per ib of Cb 
contained, 50@55 percent, $4.90. 


FERROMANGANESE — Per gross ton, 
78@82%,, $225, seaboard 


FERROMOLYBDENUM, Etc. — Per |b. 
of Mo contained, f.o.h shipping point: 
Ferromolybdenum, 55@65 percent Mo, 
powdered, $1.41, all other sizes $1.32; 
calcium molybdate (CaO MoOs), $1.15; 
molybdic trioxide (MoOs3), bagged, $1.13, 
canned, $1.14 


FERROSILICON — Per lb. of contained 
Si, Eastern zone: 50% grade, 12.40c.; 
75% grade, 15.60c.; 90% grade, lic 


FERROTITANIUM — Per lb. of Ti con- 
tained, 20 to 25% max. 0.10% carbon, 
$1.40 


FERROTUNGSTEN — Per |b, of W con- 
tained, 75@80 percent W, $4.85 


FERROVANADIUM — Per lb. of V con- 
tained: Open hearth, $3.00; crucible, 
$3.10; low-carbon and silicon, $3.20 
Contract prices 


SILICOMANGANESE ~ Per lb. carload 
lots, f.o.b. shipping point, freight allow- 
ed, 668% Mn, max. 14% C, 11.4c 


SPIEGELEISEN — Per gross ton, 19 to 
21% grade, $85, Palmerton, Pa 


ZIRCONIUM ALLOY — 12 to 15 percent 
Zr, 39 to 43 percent Si, 7c per Ib., bulk, 
carload lots; 35 to 40 percent Zr, 47 to 
52 percent Si, 20.25c. per Ib 
. 

Mine Zinc Production in August 

Mine production of recoverable zinc 
in August was 48,779 tons as compared 
with 50,231 tons in July, and an average 
of 60,239 tons in the January-June pe- 
riod according to the U.S. Bureau of 
Mines 

Major part of the drop was due to a 
decline in Arizona production which 
averaged about 4,318 tons per month 
for the first six months of the year as 
compared with 3,750 tons for July, and 
3,455 tons for August. Arizona’s decline 
was ascribed to the closing of Eagle- 
Picher Co.'s San Xavier mine, and 
greatly reduced production at Magma 
Copper operations at Superior, Ariz 

e 


Arizona Manganese Producer 

R. L. Wilson Associates, Detroit, Mich., 
has signed a contract with the US 
Manganese Corp. for 20,000 tons of man- 
ganese ore for use in steel production for 
defense. The Atlas Mining Co., Aguila, 
Ariz., one of Wilson's five mining hold- 
ings is making shipments on the contract 
from the Black Nugget No. 1 mine 
Maricopa County 
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E&MJ QUOTATIONS 





ELECTROLYTIC COPPER 


Domestic Export 
Oct Refinery Refinery 


Daily Prices of Metals 








TIN 
Straits 
New York 


99% (a) 
New York 


New York 


LEAD 
St. Louis 





23 
24 
25 
27 
28 
29 


24.200 
24.200 
No Market 
24.200 
24.200 
24.200 


35.075 
34.900 
34.300 
35.225 
34.900 
34.850 


120.500 
120.500 
120.500 
120.500 
120.500 
120.500 


13.500 
13.500 
13.500 
13.500 
13.500 
13.500 


13.300 
13.300 
13.300 
13.300 
13.300 
13.300 





Averages 24.200 34.875 


Average prices for calendar week ended Oct. 25 are 


34821c.; Straits tin, 121.500c.; New York 

The above quotations are our appraisa! of the 
major United States markets, based on sales report- 
ed by producers and their agencies. They represent 
payments received by producers for the product 
They are reduced to the basis of cash, New York or 
St. Louis, as noted. Prices in cents per pound 

Copper, lead and zinc quotations are based on 
sales for both prompt and future deliveries; tin quo 
tations are for prompt delivery only 

In the trade, domestic copper prices are quoted 
on « delivered basis; that is. delivered at consum 
ers’ plants. As delivery charges vary with the desti 
nation. the figures shown above are net prices at 
refineries on the Atlantic seaboard Delivered prices 
in New England average 0.300c. per pound above 
refinery basis 


Note 


120.500 
(a) Nominal. Quotation for tin content 


lead, 13.667c.; 


Our export quotation for copper refiects prices 
obtaining in the open market and is based on sales 
in the foreign market reduced to the f.0.b. refinery 
equivalent, Atlantic seaboard On fas transactions 
we deduct 0.075c. for lighterage, etc, oo arrive at 
the f.o.b. refinery quotation 

Quotations for copper are for ordinary forms of 
wirebars and ingot bars. The premiums on spe- 
cial shapes. effective in most instances on deliveries 
beginning Jan. 1, 1951. are: Standard ingots 0.125¢ 
per pound; slabs, 0.375c. and up, cakes 0 425c. and 
up. depending on weight and dimensions; billets 
1.35c. and up, depending on dimensions and qua! 
ity. Discount on cathodes 0.125c. to 0 l5c. per 
pound 

Quotations for zinc 


St. Louis lead, 13.467c.; St 


are for ordins -y Prime West 


13.500 


Domestic copper f.o.b. refinery, 


13.300 


24.200c.; 
Louis zinc, 


export copper f.o.b. refinery, 
13.27lc.; and silver, 83.250c 


ern brands Premiums obtaining over Prime Western 
sine in the East St. Louls market on the following 
eredes, in cents per Selected 0.10c.; Brass 
Special, 0.25c.; Intermediate, 0.5¢. High Grede sinc 
sold on contract, delivered in the East and Middle 
West, commands « premium of 1.35c. per pound 
over the East St. Louls basis for Prime Western; on 
Special High Grade the premium or differential is 
1.50c. per pound, effective Jan. 1, 1951 

Quotations for leed are for the common grade 
and are based on sales of domestically refined meta! 
sold to domestic consumers. The differential op 
sales in the Chicago district is 15 points under New 
York; for New Englend add 7% points to the New 
York basis. Corroding grede commands « premium 
over common leed of 10 points 


The daily quotations for copper, lead and zinc are weighted averages of sales reported to EAMJ; weekly averages are arithmetical 


averages of the daily quotations; monthly averages are the arithmetical averages of the daily quotations. 





Silver, Gold, 


Sterling 
Exchange Silver 


Oct “Checks” New York London 


Gold 
London 





23 
24 
25 
27 
28 
29 


279.6250 83.250 73.000d. 

279.5625 83.250 73.000d. 

—— Not Quoted 
83.250 73.000d. 
83.250 73.000d 
83.250 73.000d 


279.6875 
279.8125 
279.8125 


248s. silver-bearing materials 


248s. determined by Handy 
248s. 
248s 
248s 


nearby delivery at New York as 





279.700 83.250 


Avefages 


lowance to such suppliers for oc 


The dally New York silver quotation re 
& Harman is for silver 
unrefined 


fractions of « cent per troy ounce. It is 
& Harman on the 
basis of actual sales of bar silver 990 fine 
im amounts of 50,000 ounces or more for 


reported 
daily by regular suppliers, and is usually 
one quarter cent below the price paid for 
such bar silver. this reduction being a) 


arrying. 
delivering. and marketing. In addition to 


and Sterling Exchange 


foreign silver, the quotation also applies 
to domestic silver if such silver enters the 
New York market 

The Treasury's purchase price of newly 
mined domestic silver was established at 
90.5c. per troy ounce, 1000 fine, effective 
om July 1, 1946 under an amendment 
the Sliver Purchase Act of July 6, 193 

London silver quotations are in pence 
per troy ounce, basis 999 fine 

London gold quotations are per troy 
ounce, basis 1000 fine 

Sterling quotations. in cents. represent 
the demand market in the forenoon 


and 





THIS WEEK’S BUSINESS INDICATORS 


Latest 
Week 


Preceding 
Week 


Month ‘ 
Ago 


Year 


Ago 


Net Change 
in Year 





Steel Rate (% of capacity in operation) 


Steel Ingot Production, thousands of tons 
Automobile Production (cars and trucks) . 


Electric Power Output (millions kwh.) 


Engr’g Const. Awards, 4-week daily av., in thousands (c) $50,504 


(a) 106.9 
(a)2,221 
(a) 138,088 
7,697 
$48,730 


Federal Reserve Index of Industrial Production 


E&MJ Index of Nonferrous Metal Prices (b) 


178.56 (Sept.) 


(a) Revised. (b) 100 is composite of 1922-3-4. (c) From Eng. News-Record 


103.7 
2,153 
142,893 


+14 
+110 
+ 23,811 
7,724 + 532 
$44,856 + $7,713 
191 2 +5 





lead Average (Monterrey) 

The net price realized by the Ameri- 
can Smelting & Refining Co. on all of 
its sales of Mexican pig lead, including 
metal sold for consumption in Mexico, 
during the week ended October 18, 1952, 
was 12.18c. (US) per pound, f.o.b. re- 
finery, Monterrey, Mex. 


United States Gold Price 


The price paid by the United States 
Treasury for gold purchased by the 
mints continued at $35 per troy ounce of 
fine gold, less 4 of 1 percent. 

t by the United States Treas- 
rted and domestic ore 

73 percent of the price 


. which at present is 
9125 per ounce 


Actual 
ury for 
Sckeoututte te of 

the 
equa! to 
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London Standard Tin 
Standard tin on the London Metal 
Exchange, first session, per long ton: 
Standard Tin 

Spot 3-Mo 
£95! £%41 
£952 £940 
£951 £939 
£951 £2938 
£952 £937 





Pay-Dirt in Nevada! 


The development of new ore bodies plays a 


vital part in Anaconda’s expansion program. 
The Yerington property was explored and ac- 
quired by the Company during the early 1940's. 
Its current development is one of several Ana- 
conda projects undertaken to increase the pro- 
duction of copper. 


In addition to expanded mining activity, 
Anaconda’s post-war program includes new 
developments in metallurgy and manufactur- 


ing. For instance, large scale modernization of 


ANACONDA 


Artist's drawing of Anaconda’s new copper 
mine and precipitation plant now under 
construction at Yerington, Nevada. Here 
open-pit mining of copper oxide ore will 
produce an estimated 66,000,000 pounds of 
copper annually. Production is scheduled 
to begin at Yerington late next year. 


manufacturing facilities results in steadily im- 
proving service for customers of Anaconda 
subsidiaries. At the same time, application of 
new mining and metallurgical methods is in- 
creasing production of all major metals in the 
Anaconda family. As metals grow in impor- 
tance to the nation’s future economy, so grows 
Anaconda. 

Anaconda Fomily o a sinc, 


lead, silver, gold, p 
selenium, 9 ore, ferr 








Anaconda Soles Compony 
The American Bross Compony 
Anaconda Wire & Cable Compony 


COPPER MINING COMPANY 
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Rolled Metals, Etc. 


CADMIUM — Per lb. Special shapes, to 
platers, $2.15 


LEAD SHEETS 
140 sq. ft. 18ic 


Per |b., full 
effective Oct. 23 


rolled 


Prices on other rolled metals, and on 
non-metallic minerals appeared in the 
October 23 issue 


Official London Prices 
The following delivered quotations 
have been fixed by the British Minis- 
try of Metals for the United Kingdom 
Per Long Ton 
Copper £ 5 a 
Electrolytic, high conductivity 5 0 0 
Fire refined, high conductivity 0 0 
Fire refined, high grade : 10 0 
Fire refined, min. 99.7 percent. 3 0 0 
Fire refined, min. 99.2 percen 4 10 0 
Zime effective Oct. 9) 


duty paid 


lebased 


Canadian Metal Exports 


During the 8-month January-August 
period of 1952, Canada exported the fol- 
lowing 

Zine content in ore totaled 113,503 
short tons, of which 94,446 tons went to 
the U.S. Slab zine exports totaled 116,- 
638 tons of which 46,086 tons went to the 
US., and 62,019 to the U.K 

Lead content in ore totaled 13,507 tons 
of which 2,822 went to the U.S., 7,928 to 
Belgium, and 2,757 to Germany. Refined 
lead exports totaled 81,514 tons, of which 
62,883 went to the U.S. and 17,024 to the 
UK ‘ 

. 


GSA Mica Prices Announced 

General Services Administration an- 
nounced Oct. 21 that it is accepting 
“half-trimmed” mica at its Spruce Pine, 
N. C.; Custer, S. D.; and Franklin, N. H 
buying stations. Original regulations 
provided for the purchase of full- 
trimmed mica only 

Prices for “half-trimmed” mica range 
from $2 per Ib. for No. 5) and No. 6, 
heavy stained, to $12 per lb. for No. 3 


and larger, stained. Prices for full- 
trimmed mica range from $3 per Ib. for 
No. 5) and No. 6, heavy stained, to $70 
per Ib. for No. 3 and larger, good stained 
and better 


U.S. Copper Imports 
Show Gain Over Last Year 


Total imports of crude copper (re- 
fined, blister and copper content of ore 
etc.) was 59,119 tons in August, against 
54,312 tons in July and 32,559 tons in 
June. In the eight months ended August, 
total imports averaged 43,939 tons a 
month, against 40,317 tons a month dur- 
ing all of 1951 

Net imports, arrived at by deducting 
exports of crude and refined copper 
29,754 tons a month in the 
Jan.-Aug. period of the current year 
which compares with 29,189 
month during all of 1951 

Imports during August and the eight 
months ended August, in tons, according 
to the Bureau of the Census 


averaged 


tons a 


In ore, matte, etc Aug Jan.-Aug 
Canada 17 689 
Mexico 4,087 
Cuba 13.133 
Bolivia 1,105 
Chile 8.051 
Peru 6.525 
Cyprus 3.633 
Philippines 9.812 
Union of S. Africa 
Australia 
Other countries 


Blister copper 
Canada 
Mexico 
Chile 
Peru 
Yugoslavia 
Northern Rhodesia 
Union of S. Africa 


Refined copper 
Canada 
Mexico 
Chile 
Peru 
Yugoslavia 
Japan 
Belgium 
Other countries 


Copper 
Ores, etc. (content) 
Refined copper 





World Production of Diamonds, 1948-1951 


The following table lists production by countries in terms of metric carats, includ- 


ing production of industrial diamonds 


Source: JEWELERS’ CIRCULAR KEY- 


STONE, 27th Annual Report of the Diamond Industry 


Africa 1948 


795,509 
5,824,567 
*118,300 
77,970 
2850.000 
465,518 
200.69) 
148,169 


Angola 
Belgian Congo 
French Equatoria! Africa 
French West Africa 
Gold Coast 
Sierra Leone 
Southwest Africa 
Tanganyika 
Union of South Africa 
4930,000 
2.9270,000 
250,000 
36.562 
75,513 


Lode 
Alluvial 
Brazil? 
British Guiana 
Venezuela 
Other countries? 
Grand Total 
‘Exports 
‘Revised 


3.500 
(Round figures) 10,047,000 
2 Estimated 


1949 
769,981 
9.649.896 
*122,928 


1950 1951 
538 867 751,447 
10,147,471 10,564,667 
111,407 7136,000 
126.346 101,000 
2950000 21,600,000 
655,474 475.759 
488.422 478.075 
195,274 108.625 


94.996 
*972.976 
494.119 
280,134 
191,787 


964 266 
"289.756 
250.000 
M.790 
56.362 


1,516,194 
231 674 
200.000 

37 462 
60.389 
3,000 
*15.260,000 


1,967,272 
289.063 
200 000 

43.260 
63.226 
3,000 


3.000 
*14,175,000 16,780 000 


‘Includes an estimated 100,000 carats for State Mines of Namaqualand 
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Alloys & Products, Inc. 


Officers elected at the annual stock- 


holders’ meeting of Alloys & Products, 


Inc. New York City, were: Andrew E 
St. John, president to succeed Henry 
Hecht, deceased; C. A, Hecht, vice pres- 
ident; and Wilson Hecht, member of the 
board of directors 


Smelters' Copper Scrap Prices 


Custom smelters’ buying prices for 
scrap, carload lots, refinery: 

No. 1 heavy copper and wire, 19ic.; 
No. 2 heavy copper and wire, 17ic,; 
Light copper, 164c.; refinery brass, 17ic 

- 


Tri-State Concentrates 


Mo., October 25 
Blende 


Joplin 1952 


Prime jig and table 60 
Fictation, 60 zim 


coarse 


Galena 
80 


Dealers’ Scrap Prices 


Dealers’ buying prices, fob. New 
York or equivalent freight points, for 
wholesale quantities, in cents per |b 
No. 1 copper wire 182@193 
Heavy copper & wire, mixed 174@173 
Light copper 16@168 
No. 1 composition .. 181@188 
Composition turnings 171@173 
Cocks and faucets 164@164 
Light brass 94@10 
Yellow brass turnings, mix 124@13 
Heavy yellow brass, mixed 13@138 
Auto radiators. unsweated 14@14) 
Brass pipe, cut 154\@16 
Rod brass turnings, No. 1 15@154 
Rod ends, brass 154@16 
New soft brass clips 17@174 
Cast aluminum, mixed 74@8 
Aluminum crankcases 74@72 
Aluminum clips. new soft 10@108 
Sheet aluminum, old clean 74@8 
Duralumin clips, new 74@a 
Aluminum turnings, clean 5 
Zine die cast, mixed 44@5 
Zinc die cast, new . 606) 
Old zine K@S4 
New zine clips 7@7} 
Soft or hard lead . 101@10) 
Battery plates 53@5% 
Babbitt mixed saia 138@14 
Linotype or stereotype 13@138 
Electrotype siket 114@12 
Solder joints close cu 
Block tin pipe . 

No. 1 pewter 
Autobearing babbitt 
Monel clips, new ... 
Monel sheet, clean . 
Monel turnings ... 
Nickel clips, new .. 
Nickel anodes, cast . 





GARNET 
SHARP — GRANULAR — SIZED 
TON & CARLOAD LOTS FOR SALE 
Inquiries Invited 


FS5706, ELM) Metol & Minerol Markets 
330 W. 42nd $1., New York 36, N.Y 





SS ae 
A OE 


carers saa tte 








Silver 
Zinc 
Cadmium 
Tellurium 


Antimonial Lead 


UNITED STATES SMELTING 
REFINING AND MINING COMPANY 


57 WILLIAM STREET SALES OFFICE NEW YORK, N.Y. 











Kennecott Copper Corporation 
Kennecott Sales Corporation 


Producers and Sellers of 
Electrolytic Copper 
Chino Fire Refined Copper (K. C. M.) 
Braden Fire Refined Copper («««) 
Molybdenite 


Offices 


161 East 42nd St., New York 17, N.Y. 
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